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January 2018 
NEWS FROM THE OFFICE 

Welcome to our first newsletter of 2018. We would like to take this 

opportunity to thank all of our clients for your continued support in 2017 and 

we look forward to assisting you in 2018. From all the staff at AWM, we hope 

you all enjoyed a wonderful Christmas and wish you and your families a safe 

and prosperous New Year. 

New Year’s Resolutions 
 

The beginning of the New Year signifies a 

good opportunity to think about your 

goals for 2018.  Like many Australians, 

New Years resolutions often involve 

financial aspirations such as taking control 

of your money, upgrading your vehicle, 

growing your super, looking at investment 

options or even planning a holiday. 

Unfortunately, without a realistic plan in 

place, by the end of January it is easy to 

lose motivation and these goals can 

quickly seem out of reach. According to 

‘Business Insider’ 1, 80% of New Year’s 

resolutions fail by February. So, with that 

in mind, here are a few tips on how to 

keep yours!  

 

Make a plan and stick to it! If you’re 

serious about reaching your money goals 

this year, set a target so you know where 

to aim, then break your goals down into 

realistic steps that will take you there.  

Do your research; Australian Securities 

and Investments (ASIC) offer some great 

tips at their website ‘Money Smart’. 

For more information, click the following 

link: https://www.moneysmart.gov.au 

 

December 2017 BAS Requirements 

 

The BAS for the December 2017 quarter will be 

due on 28 February 2018. The lodgement date 

for this BAS is the same for business owners 

who lodge their own. If we are responsible for 

the preparation of your BAS, please provide the 

relevant information at the earliest 

opportunity. 

 

Have you thought about trying 

Xero? 
 
Now is the time to start thinking about what 

accounting software you will use for the 

2018/2019 financial year. Does your existing 

software still satisfy your needs? Are you new 

to business and need assistance in determining 

the best software for you? Contact our friendly 

Xero certified staff at the office on  

08 8762 1331 for more information on how to 

make the change! 

 

 
1 http://www.businessinsider.com/new-years-resolutions-courses-

2016-12/?r=AU&IR=T Retrieved 10 January 2018 
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 AIA MyOwn Health 

Insurance 
 

Did you know that we are now able 

to assist you with your health 

insurance requirements? Health 

insurance is an important aspect of 

your financial plan, and it is 

important that you and your family 

have peace of mind that you are 

adequately covered. 

 

Introducing MyOwn 

MyOwn is backed by AIA and 

GMHBA – companies with global 

scale and local experience. AIA 

Australia has protected the lives of 

Australians through providing life 

insurance for over 40 years, and 

provides health insurance to 50 

million people globally. GMHBA is 

an Australian not-for-profit health 

insurer, and has provided health 

insurance to Australians for over 80 

years. 

 

MyOwn is a health insurance brand 

with a difference. Myown offer a 

great range of hospital and extras 

cover so it’s easy to choose the 

right level of cover for you and your 

family. You will also be given 

exclusive access to AIA Vitality – an 

award winning health and 

wellbeing program that offers you 

rewards and discounts every time 

you make a healthier lifestyle 

choice. 

 

If you would like to know more 

about MyOwn health insurance, 

simply phone our office today and 

Brett or Georgia will be able to 

assist you. 

 

 

 

If your business is likely to be 

affected by the new requirements 

and you currently do not have 

systems in place that allow you to 

readily access the information 

required by the ATO, it’s important 

to start your planning now. 

 

More information will become 

available closer to the 

implementation date. 

 

AWM App 

 
Have you downloaded our AWM 

Accountants and Advisers app yet? 

We have some useful tools to get 

you ready for the end of the 

financial year such as: 

 
Log Books 
If you claim motor vehicle expenses 

via the log book method please 

remember that a log book must be 

maintained for a full 12 weeks 

every 5 years. Your log book should 

be updated whenever there is a 

change in the pattern of business 

use of your motor vehicle occurs.  

 

Calculators 

You can calculate your income tax 

as an individual, company tax, how 

much tax should be withheld from 

your pay with the PAYG 

withholding calculator, and many 

more. 

 

To download our app head to your 

App store (iStore for Apple and 

GooglePlay for Android) and search 

‘AWM Accountants and Advisers’ 

 

Instant Asset Write Off 
 
The small business (turnover less 

than $10M) instant asset write off 

of plant costing less than $20,000 

(GST exclusive if your entity is 

registered for GST) will end on 30 

June 2018. 

 

The instant write off available to 

Primary Producers for water and 

fencing, and three year write off 

period for fodder storage assets, 

looks set to continue for the 

foreseeable future. 

 

Do you run a cleaning or 

courier business? 

 
From 1 July 2018, the taxable 

payments reporting system will 

extend beyond the building and 

construction industry to include 

cleaning and courier businesses. 

This means that these businesses 

will be required to report payments 

they make to contractors 

(individual and total for the year) to 

the ATO. By ‘payment’ the ATO 

means any form of consideration 

including non-cash benefits and 

constructive payments. 

The building industry has had this 

form of “enhanced reporting” since 

2012-13. The result was an 

additional $2.3 billion in income tax 

and GST liabilities collected through 

voluntary reporting in the first year 

alone. 

 

The first annual report for affected 

cleaning and courier companies is 

due by 29 August 2019 for the 

2018-19 year.  
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